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Item 5. Other Events.
Settlement of Government Furnished Equipment Overcharge Claim:

As reported in previous filings, the Company had filed a claim in the Armed
Services Board of Contract Appeals asserting that the United States Government
overcharged the Company on various contracts for the sale of government
furnished equipment to the former BMY-Combat Systems Division. On December
30, 1994, the Government and the Company agreed to a settlement of the
Company's claim on those contracts and several other disputed contracts not
included in the litigation. All of the contracts covered by the settlement
have been completed. Under the terms of the settlement, the Government will
pay the Company approximately $20,400,000. Each party releases the other from
all other liability relating to the completed contracts, including the
Government's previous claim for a payment from the Company of approximately
$2,200, 000,
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